


















As of December 31,
ASSETS 2013 2012
UTILITY PLANT

Electric plant in service at cost 308,082,022$         297,355,656$         
Construction work in progress 3,783,725               4,191,343               
Total utility plant 311,865,747$         301,546,999$         
Less accumulated provision for depreciation 91,953,241             84,502,246             
Net utility plant 219,912,506$         217,044,753$         

OTHER PROPERTY AND INVESTMENTS AT COST

Investments in associated organizations 71,391,151$           63,251,198$           
Total property and investments 71,391,151$           63,251,198$           

CURRENT ASSETS

Cash and cash equivalents 58,200,897$           49,866,258$           
Accounts receivable-less allowance for doubtful accounts:

2013 - $2,198,361 and 2012 - $2,182,844 19,283,070             15,148,630             
Material and supplies (at average cost) 1,378,047               1,498,812               
Other current and accrued assets 515,377                  516,055                  
Total current assets 79,377,391$           67,029,755$           

DEFERRED DEBITS 6,795,536$             2,035,026$             

TOTAL ASSETS 377,476,584$         349,360,732$         

LIABILITIES AND MEMBERS' EQUITY 2013 2013
EQUITIES AND MARGINS

Memberships 199,615$                207,695$                
Patronage capital 186,879,862           176,294,917           
Accumulated other comprehensive income (1,658,191)             (206,408)                
Other equities 1,566,403               1,469,024               
Total equities and margins 186,987,689$         177,765,228$         

LONG-TERM DEBT

RUS mortgage notes 5,409,060$             5,626,991$             
CFC mortgage notes 15,190,570             11,425,404             
FFB mortgage notes 123,480,029           113,945,279           
Economic development loan 335,126                  335,126                  
Total long-term debt 144,414,785$         131,332,800$         

ACCUMULATED PROVISION FOR PENSIONS AND
BENEFITS 6,365,358$             5,308,832$             

CURRENT LIABILITIES

Current maturities of long-term debt 5,162,000$             5,479,000$             
Current portion of postretirement benefits 500,000                  500,000                  
Accounts payable - purchased power 13,174,786             9,508,263               
Accounts payable - other 813,690                  940,408                  
Consumer deposits 3,307,596               3,360,232               
Accrued taxes 2,513,792               2,221,921               
Accrued interest 343,803                  370,682                  
Other current and accrued liabilities 8,429,951               6,727,856               
Total current liabilities 34,245,618$           29,108,362$           

DEFERRED CREDITS 5,463,134$             5,845,510$             

TOTAL LIABILITIES AND MEMBERS' EQUITY 377,476,584$         349,360,732$         

● Balance Sheets
      As of December 31, 2013 and 2012






